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Maintain high degree of Focus on single-currency®  Issuers whose stablecoins
value stability of stablecoins (SCS) issued fulfil all requirements
stablecoins in Singapore labelled as “MAS-

e e e Gyt regulated stablecoins”

¢ Reserve assets must be

» Held in low-risk, highly liquid assets
> Valued at 2100% of SCS in circulation at all times
e ¥ > Heldi d ith eligibl di
STABILITY eld in segregated accounts with eligible custodians

¢ Minimum base capital of S$1 million

¢ Minimum liquid assets to meet operating expenses
CAPITAL/

PRUDENTIAL ** No non-issuance business allowed
REQUIREMENTS

+» Direct legal claim for redemption at par

+» Timely redemption at no later than 5 business days
REDEMPTION ** Reasonable redemption conditions, disclosed upfront

+¢ White paper published online, disclosing key information such as
> Value stability mechanism of SCS
DISCLOSURE » Rights of SCS holders
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